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Abstract 
Small and medium-sized enterprises have been facing the financing difficulties. A good financial ecological 
environment will play an important role in solving the above problem. Financial ecological environment 
refers to the sum of all social and natural factors closely related to the survival and development of financial 
industry, which can be divided into economic environment, financial environment, government 
environment and credit environment. It can be concluded from theoretical analysis that each of the four 
environments has an important positive impact on SME financing. In this paper, principal component 
analysis method is used to select the growth rate of tertiary industry, bank deposit-loan ratio, budgetary fiscal 
revenue/ budgetary fiscal expenditure, non-performing loan rate as the factors. The linear regression 
equation between financial ecological environment and financing of SMEs is given by the regression analysis. 
The results show that the impacts of economic environment, financial environment, government 
environment and credit environment on SMEs financing declines one after another. 
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INTRODUCTION 
Small and medium-sized enterprises are the main 

force to promote the economic development of our 
country. In the process of the development of small and 
medium-sized enterprises, the shortage of funds has 
always been an important restrictive factor for their 
development. Only by solving the financing bottleneck 
of SMEs in their own development can we better link 
the employment pressures faced by the current society 
to promote the development of SMEs and realize the 
sustainable development of China’s economy 
(Xianzhong and Lei 2017). It is of great significance to 
continuously optimize the financial ecological 
environment of SME capital. At present, the small and 
medium-sized enterprises in our country are generally 
faced with the problems of shortage of funds and 
difficulty of funds in the process of development. In 
order to support the development of small and 
medium-sized enterprises in China, the state has issued 
a series of policies to start providing loan guarantee 
business for the development of small and medium-
sized enterprises. However, the loan guarantee business 
has many restrictions on the guarantor’s asset mortgage 
and the credit guarantee conditions of the loan 
enterprise itself, which makes many small and medium-
sized enterprises unable to successfully complete the 
enterprise’s capital work because they cannot meet the 

loan guarantee conditions. Although the credit 
guarantee system at the provincial and municipal levels 
has been initially established, the imperfection of the 
guarantee system will bring many problems to the funds 
of small and medium-sized enterprises. SMEs cannot 
gain dominant position in the industry, resulting in the 
production, pricing and other aspects of the market can 
not affect supply and demand and price changes, to a 
large extent subject to the control and domination of 
large-scale enterprises. The main purpose of this paper 
is to explore the impact of the optimization of regional 
financial ecological environment on the financing of 
SMEs, focusing on the macro-financing environment 
faced by SMEs. Through the efforts of all parties, the 
overall financing situation of SMEs in China has 
improved, but the financing difficulties caused by 
various reasons to a certain extent and within the scope 
still need to be highly concerned. Governments at all 
levels and financial institutions need to take a variety of 
measures to further explore ways and means to solve the 
financing problems of SMEs. 

CONCEPT AND FEATURES OF FINANCIAL 
ECOLOGICAL ENVIRONMENT 

Concept 
Generally speaking, financial ecosystem refers to the 

environmental conditions that financial structure and 
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financial activities are facing, which are composed of 
political, social, cultural, ideological, institutional 
conditions, policy constraints, micro-basis, laws and 
regulations, traditional habits and other factors. 
Building a good financial ecological environment is not 
only conducive to the development and growth of the 
financial industry, but also conducive to enlarging the 
depression effect of capital accumulation, guiding the 
scientific and rational allocation of resources, and 
promoting the sustainable development of local 
economy. Financial ecological environment is a benign 
operating financial system based on the principles of 
bionics. In a broad sense, the financial ecological 
environment refers to the sum of all social and natural 
factors closely related to the survival and development 
of the financial industry, including economic, political, 
geographical, cultural and demographic aspects, which 
interact with the financial industry (Pouso et al. 2018). 
It emphasizes some basic conditions in the process of 
financial operation, mainly the external environment of 
financial operation (Zhang et al. 2015). In a narrow 
sense, the financial ecological environment includes 
administrative management system, legal system, social 
integrity, intermediary service system, bank-enterprise 
relationship and the development of enterprises. In the 
financial ecological chain, the rule of law environment 
is fundamental, the system environment is the 
guarantee, and the credit environment is the 
foundation, all of which are indispensable. Regional 
financial ecological environment is a concept put 
forward from the relevant knowledge of macro financial 
ecosystem, which reflects the operation of financial 
system and the interdependence and influence of 
related factors from a new scientific perspective 
(Schlüter et al. 2017),. Financial ecology is the sum of 
environmental conditions composed of many factors. It 
has a variety of restrictions and influences on the 
operation behaviour, operation effect and performance 
evaluation of financial institutions. 

Features 
In relatively stable ecosystems, species are relatively 

stable in species and quantity, and energy input and 
output are relatively balanced. This state becomes 
ecological balance. Just as the coordination between 
various organisms in the ecosystem (including human 
beings and other organisms) and the coordination 
between various organisms and the external natural 
environment (including human beings and nature) 
constitute the whole ecosystem balance, financial 
ecology also has ecological balance, and serves as a 
criterion to check whether financial ecology is healthy 

and stable. Financial ecological balance refers to a single 
financial entity, which can effectively provide financial 
products and services to the society, so as to achieve its 
own profit maximization goal (Köseoğlu 2018). 
Financial ecological balance is dynamic. Financial 
ecological balance is a dynamic balance, which reflects 
the internal trend of financial ecological subject and its 
adaptation to the environment. Financial ecological 
balance refers to a complex composed of interaction and 
interaction between financial subjects and financial 
environment in a certain space-time range, and it is a 
combination of financial system and environmental 
system in a specific space. Financial ecological balance is 
the running-in and adaptation between the structural 
functions of financial system and the requirements of 
economic and social functions (Gong and Huang 2016). 
It is a relatively stable structural order formed by their 
long-term interaction and adjustment. The financial 
ecological environment is adjustable. Financial 
ecosystem has the function of self-regulation, such as 
interest rate can regulate the supply and demand of 
funds and its structural trend, bankruptcy and merger 
can regulate the number and scale of financial 
organizations, and industry self-regulatory 
organizations can help prevent blind behaviour and 
malignant tendency in ecological competition, so as to 
enhance ecological adaptability and stability (Nurluöz 
and Esmailzadeh 2017). 

IMPACT MECHANISMS OF FINANCIAL 
ECOLOGICAL ENVIRONMENT ON SMEs 

FINANCIAL 

Impact Mechanisms of Economic Environment 
on SMEs Financing 

Xv and Meng (2015) mentioned that economic 
environment is the most basic index to measure the 
regional financial ecological environment, and it is also 
the soil space where all other elements can exist. The 
formation of external financial ecological environment 
of small and medium-sized enterprises is closely related 
to the development of regional economic foundation. 
In regions with strong economic foundation, the 
external financial ecological environment is better 
(Schlüter et al. 2017). The unbalanced economic 
development and large gap between regions will 
inevitably affect the development of financing 
environment of small and medium-sized enterprises. 
Economic development in some areas has been 
relatively backward, mainly relying on the production 
of raw materials and some heavy industries to maintain 
regional economic development. The slow 
development of tertiary industry and the development 
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of regional economic basis are important guarantees to 
promote regional financial development, and determine 
the structure of financial ecological development and 
the development space of finance. The economic 
strength of small and medium-sized enterprises is 
relatively weak. The production equipment of 
enterprises is relatively old, and the low-end industries 
account for a large proportion, so the financing of 
enterprises is difficult (Destek and Sarkodie 2019). The 
economic basis mainly includes the level of economic 
development, industrial structure, economic activity, 
income distribution and infrastructure. Good economic 
foundation will inevitably have an important impact on 
the financing environment of small and medium-sized 
enterprises in local cities. The better the economic base 
and the higher the level of economic development, the 
more orderly the market economy will be promoted 
(Huang and Zhou 2016). On the contrary, if a city’s 
economic foundation is fragile and needs to be 
regulated by some compulsory force, such as 
government intervention or other administrative 
means, other relevant factors of regional financial 
ecological environment will lose their significance. Zou 
(2015) believe that from the perspective of wealth 
accumulation effect, a good financial ecological 
environment based on a strong economy can attract 
more external capital inflows and improve the 
economic competitiveness of the region, so that SMEs, 
one of the main economic entities, can benefit from it 
(Rezai and Stagl 2016). At the same time, SMEs with 
good development situation will further enhance 
regional competitiveness, thus gathering more wealth 
resources in the region, so as to further optimize the 
financial ecological environment. The indexes of 
economic environment are shown in Fig. 1. 

Impact Mechanisms of Financial Environment 
on SMEs Financing 

The development of financial environment directly 
affects the financing environment of SMEs in terms of 
quality, quantity and efficiency. These include financial 

contribution, financial intermediation and financial 
market, which are all important indicators reflecting the 
degree of financial development in a region. The 
contribution of financial industry can be specifically 
added value to the financial industry (Çatal 2017). 
Financial intermediaries can be specified as the deposit-
loan ratio of banks. Financial markets include the sum 
of the market capitalization of stocks, insurance and 
other related financial products. Among them, the 
higher the added value of the financial industry is, the 
better the external financial environment for SMEs 
Financing will be. The higher the growth rate is, the 
more prosperous the financial market will be, and the 
more effective the market behavior will be. From the 
perspective of financing channels, a good financial 
ecological environment can provide SMEs with more 
smooth and diverse financing channels. On the capital 
market with perfect mechanism, when equity financing 
and bond financing play their roles, SMEs will develop 
rapidly. On the contrary, the improvement of SMEs’ 
credit level At present, in the process of approving loans, 
some of the credit rating standards for small and 
medium-sized enterprises are still applying the credit 
access standards for large enterprises, resulting in many 
small and medium-sized enterprise’s increasing access 
threshold, unable to meet the bank’s credit access 
standards; loan approval links are too many, decision-
making time is too long, and inefficiency. The high 
concentration of lending rights does not correspond to 
the specific situation of the large number, wide range 
and urgent need of small and medium-sized enterprises. 
The serious asymmetry of information, standards and 
responsibilities makes the grass-roots creditors afraid to 
lend to small and medium-sized enterprises, and 
inhibits the initiative of creditors in lending. In the 
process of intensive operation, state-owned commercial 
banks have reduced the number of sub-county branches 
to varying degrees. Although the number of rural credit 
cooperatives is large, they are operating at a loss, with 
prominent risks and in the period of reform. They are 
unable to meet the needs of the majority of small and 

 
Fig. 1. Indexes of economic environment 
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medium-sized enterprises for financial services. The 
indexes of financial environment are shown in Fig. 2. 

Impact Mechanisms of Financial Environment 
on SMEs Financing 

Government environment includes finance, credit 
risk and budget of fiscal balance ability. Government 
intervention exceeds the public service function, which 
will greatly affect the autonomy of financial institutions, 
and make the financing behavior of small and medium-
sized enterprises difficult to form benign competition in 
the financial market, while excessive government 
intervention will cause long-term and lasting damage to 
the financing environment. From the perspective of the 
role of financing for SMEs, the behavior of local 
governments can help to improve the financing 
environment of SMEs in the region and provide social 
security mechanism (Kim and Kim 2017),. However, 
government departments interfere with the financing 
environment of SMEs through administrative actions, 
and do not respect the economic operation law, which 
will also inhibit the efficiency of SMEs financing. 
Regional economic development is relatively slow, 
fiscal revenue can only maintain the government’s daily 
expenditure, the government’s support for local 
enterprises is more difficult, to a certain extent, it also 

affects the financing of small and medium-sized 
enterprises. If government intervention exceeds the 
function of public service, it will have an impact on the 
formation of financial ecological environment, to a 
certain extent, it will inhibit the autonomy of financial 
institutions and the ability of market development, and 
then affect the financing of small and medium-sized 
enterprises. If the government interferes excessively in 
the financial market, it will destroy the regional financial 
ecological environment. If the government can 
formulate effective financing policies, it can better 
promote the formation of the financial ecological 
environment and improve the financing efficiency of 
small and medium-sized enterprises. It will further 
provide more channels for SMEs Financing. The 
indexes of government environment are shown in Fig. 
3. 

Impact Mechanisms of Credit Environment on 
SMEs Financing 

Credit environment includes social security level, 
education development, resident investment in 
education and social integrity. It is measured by four 
indicators: social security coverage, per capita education 
expenditure, per capita annual expenditure on 
education, culture and entertainment services for urban 

 
Fig. 2. Indexes of financial environment 

 
Fig. 3. Map of OMU Pond I and sampling station (Anonymous 1975) 
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households and non-performing loan rate of financial 
institutions. From the perspective of the survival and 
development space of SMEs, the credit rating system of 
commercial banks attaches most importance to the 
above four factors, which will play a certain role in 
improving the credit rating of SMEs and greatly 
enhance the ability of SMEs to obtain funds. Good 
credit environment can reduce the possibility of loss of 
internal financial institutions, which is conducive to 
reducing the financing costs of small and medium-sized 
enterprises. On the contrary, once the SMEs fail to 
trust, not only will the financial institutions pay high 
information costs, but also financial institutions will 
bear the psychological shadow of huge economic losses, 
affecting the normal financing activities of SMEs in the 
future (Busch et al. 2016). Harmonious financial 
ecological environment plays an important role in the 
development and financing of small and medium-sized 
enterprises, is an external factor to ensure the sound 
development of small and medium-sized enterprises, 
and plays a very important role in promoting the 
financing of small and medium-sized enterprises. 
Therefore, the establishment of a good credit evaluation 
system for SMEs can promote SMEs to publish their 
internal information, reduce the difficulty of financial 
institutions in assessing corporate financing, reduce the 
inefficiency of SMEs in the financing process, and take 
effective countermeasures. Credit evaluation is an 
important part of the financial ecological environment, 
which has an important impact on the financing of small 
and medium-sized enterprises. The expansion of 
enterprise scale and good economic returns will 
promote the development and formation of the 
financial ecological environment. A large number of 
financial institutions gather, rich financial instruments 
will continue to emerge, and further provide more 
financing channels for SMEs. The indexes of credit 
environment are shown in Fig. 4. 

 IMPACT EMPIRICAL ANALYSIS OF 
FINANCIAL ECOLOGICAL ENVIRONMENT 

ON SMEs FINANCING 

Indexes Selection 
Principal component analysis is used to screen the 

original data of the four factors collected, and the factor 
with the greatest contribution rate is found as the 
independent variable index of regression analysis. The 
basic principle of principal component analysis is to 
project sample data from a matrix into a new space. For 
a matrix, diagonalization is the process of generating 
feature roots and feature vectors, and also the process of 
projecting them on the standard orthogonal basis. The 
eigenvalues correspond to the projection length in the 
direction of the feature vectors, so the more information 
the original data carries in that direction. The basic idea 
of factor analysis is that the original variables are 
grouped according to the size of correlation, so that the 
correlation between variables in the same group is high, 
while the correlation among variables in different 
groups is low. Each group of variable combinations with 
different contribution rates represents a basic structure, 
and this comprehensive variable is a basic structure, that 
is, a common factor (Zhao and Pascual 2018). This is a 
thought of dimensionality reduction. We sum up some 
variables with complex correlation as a multivariate 
statistical analysis method of a few comprehensive 
factors. The advantage of factor analysis method is that 
it can reduce the dimension of the problem studied. In 
addition, because the contribution rate of the principal 
factors to the matrix change is determined, the human 
factors of the principal factors can be avoided. This 
makes the evaluation results more objective and 
reasonable (Yin and Xiao 2018). This paper chooses 
economic environment, financial environment, 
government environment and credit environment as 
evaluation indicators of regional financial ecological 
environment. The function of principal component 

 
Fig. 4. Indexes of credit environment 
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analysis is included in MATLAB. We can use PCA 
function to make principal component analysis of 
indicators. Specifically, according to the principal 
component analysis method, the factors of growth rate 
of tertiary industry, bank deposit-loan ratio, budgetary 
fiscal revenue/ budgetary fiscal expenditure, non-
performing loan rate were regressed. 

Data Resources 
In this paper, twenty cities are selected as the main 

body of the financial ecological environment for 
analysis. The data in this paper mainly come from China 
Statistical Yearbook, China Regional Economic Statistical 
Yearbook, China Financial Statistical Yearbook, and the 
official websites of municipal government organs. The 
main data are shown in Table 1. 

Regression Result 
The empirical study of this paper is to use the 

empirical model of the impact factors of regional 
financial ecological environment on SMEs Financing 
capacity based on the data of twenty cities in China. The 
analysis of the impact of regional financial ecological 
environment on SMEs Financing ability is based on the 
normal operation of SMEs. This paper assumes that the 
financing decision-making of SMEs in China is 
rational, that is, the financing decision-making of 
enterprises can reflect the current financing ability. 
Only in this way can the changes of explained variables 
reflect how the changes of regional financial ecological 
environment affect the changes of financing capacity of 
SMEs. The formula is set up. 

Y = 𝑎𝑎1𝑋𝑋1 + 𝑎𝑎2𝑋𝑋2 + 𝑎𝑎3𝑋𝑋3 + 𝑎𝑎4𝑋𝑋4 + 𝑘𝑘 

Y means the Growth Rate of Loans from Financial 
Institutions to SMEs. 𝑋𝑋1 means growth rate of tertiary 
industry; 𝑋𝑋2 means bank deposit-loan ratio; 𝑋𝑋3 means 
budgetary fiscal revenue/ budgetary fiscal expenditure; 
𝑋𝑋4 means non-performing loan rate. 

Result Analysis 
The overall level of regional financial ecological 

environment among sample cities is comparable and 
fluctuates within a relatively normal range, but the 
economic development level of a few individual cities is 
particularly high, some indicators are higher than about 
half of the average, on the contrary, some are lower than 
about half of the average. This corresponds to the great 
gap between the level of economic development, which 
reflects the trend of polarization. From the point of view 
of standard deviation in the table, the bank deposit-loan 
ratio coefficient is larger, representing a large difference 
between most of the values and their average values. 
This is due to the limitation of sample size. After testing, 
the above model F test is significant. 

Table 1. Raw data of twenty cities 
 Growth rate of tertiary 

industry Bank deposit-loan ratio Budgetary fiscal revenue/ 
budgetary fiscal expenditure 

Non-performing loan 
rate 

City 1 0.139 0.702 0.554 0.020 
City 2 0.121 0.313 0.770 0.025 
City 3 0.066 0.529 0.879 0.015 
City 4 0.140 0.566 0.762 0.026 
City 5 0.105 0.419 0.762 0.024 
City 6 0.073 0.239 0.678 0.026 
City 7 0.095 0.328 0.706 0.021 
City 8 0.121 0.248 0.799 0.030 
City 9 0.083 0.521 0.646 0.020 
City 10 0.060 0.410 0.745 0.012 
City 11 0.073 0.254 0.685 0.027 
City 12 0.074 0.668 0.752 0.023 
City 13 0.141 0.226 0.792 0.027 
City 14 0.132 0.350 0.636 0.022 
City 15 0.133 0.706 0.901 0.028 
City 16 0.099 0.672 0.779 0.016 
City 17 0.076 0.572 0.817 0.017 
City 18 0.064 0.212 0.759 0.012 
City 19 0.106 0.254 0.503 0.026 
City 20 0.052 0.372 0.776 0.019 

 



 
 
 Research on the Impact of Financial Ecological Environment on SMEs Financing 
 

 
Ekoloji 28(107): 3383-3391 (2019)  3389 
 

OPTIMIZE THE FINANCIAL ECOLOGICAL 
ENVIRONMENT TO SOLVE PROBLEMS OF 

SMEs FINANCING 

Maintain Rapid Economic Development 
Economic basis is an important guarantee for the 

formation of financial ecological environment. Only the 
balanced development of regional economy can 
promote the expansion of demand and supply of funds, 
improve the efficiency of financial capital operation, and 
more financial institutions will participate in regional 
economic construction. The government should 
strengthen regional economic development planning, 
ensure the coordinated development of regional 
economy, and provide a good market environment for 
financing of small and medium-sized enterprises. 
Therefore, the government should strengthen macro-
control, integrate various resources, strengthen regional 
coordination and cooperation, and promote 
coordinated economic development. Strengthening the 
government’s macro-control is also conducive to the 
development of the economic base. Policy guidance, 
local governments vigorously promote, integrate 
various superior resources, strengthen mutual 
cooperation, while accepting the test of market rules, 
demand for development, policy regulation, reduce 
regional protection, and maintain smooth economic 
transactions. We should strengthen the leading 
industries, develop new industries, speed up the use of 
high and new technologies and the transformation of 
traditional industries, promote the development of new 

industrialization, and realize industrialization driven by 
information technology. We should change the 
development mode of economic growth, vigorously 
accelerate the pace of technological innovation, and use 
science and technology to enhance economic 
development. 

Improve Financial Market Elements 
We will vigorously introduce and develop various 

types of banks and other relevant financial institutions. 
The state should encourage the development of various 
financial institutions and introduce competition 
mechanism. When approving the entry of foreign-
funded banking institutions, we should reasonably 
guide excellent private and foreign-funded financial 
institutions to set up branches in the western region 
through preferential policies such as tax reduction and 
exemption. At the same time, we should attach 
importance to the development of the private financial 
market, transfer the rich private capital from the 
developed areas in the east to the backward areas in the 
west, integrate the effective management and 
organization of the private financial industry into the 
financial system, and play the role of serving small and 
medium-sized enterprises. On the other hand, to deal 
with these decentralized non-governmental financial 
institutions, we should design the corresponding 
regulatory system to achieve the unity of financial 
security and financial efficiency. For these emerging 
financial institutions, we should adopt competitive 
management methods of survival of the fittest and 

Table 2. Regression result of financial ecological environment impact 
 Growth rate of tertiary 

industry Bank deposit-loan ratio Budgetary fiscal revenue/ 
budgetary fiscal expenditure 

Non-performing loan 
rate 

City 1 12.293 3.657 0.871 0.022 
City 2 6.500 3.516 0.747 0.017 
City 3 15.146 2.059 0.835 0.015 
City 4 10.534 5.505 0.768 0.029 
City 5 13.908 4.135 0.880 0.011 
City 6 6.966 3.653 0.724 0.016 
City 7 10.824 2.586 0.777 0.016 
City 8 11.527 2.672 0.810 0.027 
City 9 15.171 5.559 0.705 0.022 
City 10 10.459 4.512 0.715 0.017 
City 11 7.300 3.540 0.723 0.028 
City 12 12.093 5.766 0.900 0.015 
City 13 11.033 4.756 0.772 0.026 
City 14 6.581 4.892 0.718 0.027 
City 15 6.862 2.056 0.887 0.013 
City 16 5.247 4.954 0.832 0.010 
City 17 10.334 5.851 0.834 0.025 
City 18 12.890 2.860 0.818 0.023 
City 19 7.128 5.227 0.891 0.020 
City 20 11.754 5.933 0.769 0.025 

Max 15.171 5.933 0.900 0.029 
Min 5.247 2.056 0.705 0.010 

Average 10.227 4.184 0.799 0.020 
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survival of the fittest, so as to form a virtuous circle of 
macro-competitive environment and make it easier for 
more high-quality SMEs to finance. Small and 
medium-sized science and technology enterprises can 
also construct characteristic science and technology 
commercial banks, optimize the allocation of financial 
resources as far as possible under the premise of scarcity 
of financial resources, and provide all-round and multi-
level financing services. In the aspect of financial 
product innovation, we can provide related business 
such as acceptance and discount of bills without 
violating regulations, and provide timely service to 
small and medium-sized enterprises with better credit. 
Strengthen the appropriate adjustment and 
modification of the credit rating standards of SMEs, 
from the original emphasis on the size of enterprise 
operation to the focus on the profitability of enterprises, 
to win more fair financing environment for SMEs. 

Enhance Comprehensive Governance Capability 
Local governments should guide and optimize 

various financial resources in the region, and give these 
small and medium-sized financial institutions 
corresponding policy preferences and incentives. 
Relevant departments at all levels should make full use 
of the integrated information, establish a network credit 
evaluation institution which integrates government, 
financial service institutions and enterprise subjects, 
enhance the linkage and complementarity of service 
efficiency, and improve the quality of service. Li (2016) 
believed that strengthen the government’s ability to 
govern. Local governments should pay attention to the 
improvement of financial ecological environment, 
increase credit input, and ensure the sustainable 
development of the economy. A sound administrative 
system can guarantee the sustainable and healthy 
development of regional financial ecological 
environment. The government should change its 
functional attitude and reduce unnecessary 
administrative intervention. Local governments should 
change their functions from administrative intervention 
to public service according to the law of market 
economy development, timely abolish relevant 
regulations that are contrary to the law of market, 
improve the supervision system of regional financial 
market, improve the quality of economic operation and 
development, and create a good regional financial 
ecological environment. The government should also 
encourage local financial institutions to operate 
independently according to law, give policy support 
when necessary, and encourage the development of 

innovative multi-level and various types of financial 
service institutions. 

Establish Modern Credit System 
Using credit rating system to promote the healthy 

development of small and medium-sized enterprises is 
an effective way, but also an important guarantee for the 
formation of financial ecological environment. 
Although China has provided many preferential policies 
for the development of small and medium-sized 
enterprises. However, the lack of credit is a major 
problem faced by SMEs in the process of financing. 
Individuals and enterprises can provide their own 
network integrity information to banks in time and 
accurately when there is financing demand through the 
joint credit network platform. Banks can also reduce the 
cost of information collection, screening and 
processing. Both sides can improve efficiency and 
reduce costs, which not only saves social resources, but 
also reduces the financing difficulty of small and 
medium-sized enterprises. Therefore, the 
establishment of SMEs’ credit guarantee system and the 
optimization of regional financial ecological 
environment will actively create a good credit system 
environment for SMEs financing. On the one hand, it 
is due to the asymmetry of information. On the other 
hand, SMEs do not disclose the internal information of 
enterprises according to the relevant policy 
requirements. In the process of lending, financial 
institutions need to evaluate the enterprise information 
many times, which reduces the efficiency of financial 
institutions. Through the establishment of credit 
evaluation and financing guarantee system for some 
SMEs, SMEs are required to abide by the credit system. 
In the process of financing, they need to provide real 
and effective materials, avoid fraud, reduce the risk of 
financial institutions, and improve the financing 
efficiency of SMEs. The government should strengthen 
cooperation with commercial bank guarantee 
companies and small and medium-sized enterprises, 
employ professional credit rating evaluation agencies 
and objectively and impartially evaluate small and 
medium-sized enterprises. 

CONCLUSIONS 
Combining theoretical analysis and empirical test 

results, the paper draws the following basic conclusions: 

(1) There are great regional differences in the 
financial ecological environment of our country and the 
financial ecological environment has a positive impact 
on the financing of small and medium-sized 
enterprises. 
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(2) Economic environment has the greatest impact 
on SMEs financing, followed by financial environment 
and government environment. Credit environment also 
has a little positive impact on SME financing. 

(3) In order to optimize the financial ecological 
environment and solve the financing difficulties of 

small and medium-sized enterprises, we suggest 
maintaining rapid economic development, improving 
financial market elements, enhancing comprehensive 
governance capability and establishing modern credit 
system. 

REFERENCES 
Busch T, Bauer R, Orlitzky M (2016) Sustainable development and financial markets: Old paths and new avenues. 

Business & Society, 55(3): 303-329. 
Çatal Ö (2017) New Technologies Challenging the Practice of Journalism and The Impact of Education: Case of 

Northern Cyprus. Eurasia Journal of Mathematics, Science and Technology Education, 13(11): 7463–7472 
Destek M A, Sarkodie S A. (2019), Investigation of environmental Kuznets curve for ecological footprint: the role 

of energy and financial development. Science of the Total Environment, 650: 2483-2489. 
Gong G, Huang J (2016) The Bank’s Credit Decision under Different Financial Ecological Environments. Systems 

Engineering, 5: 16-44. 
Huang X, Zhou Q (2016) On the Coordination between Economic Construction and Ecological Environment in 

the Region of Poyang Lake Based on a Coupled Model. International Journal of Simulation--Systems, Science 
& Technology, 17(14):334-351 

Kim JI, Kim G (2017) Socio-ecological perspective of older age life expectancy: income, gender inequality, and 
financial crisis in Europe. Globalization and health, 13(1): 58. 

Köseoğlu P (2018) An Analysis of Prospective Teachers’ Perceptions Concerning the Concept of “Social Media” 
through Metaphors. Eurasia Journal of Mathematics, Science and Technology Education, 14(1): 45–52 

Li Y (2016) The Green Ecological Environment in Shanghai Free Trade Area. Nature Environment and Pollution 
Technology, 15(2): 755. 

Nurluöz Ö, Esmailzadeh S (2017) Evaluating Entrepreneurial Characteristics and States of Despair of Nursing 
Department Students. Eurasia Journal of Mathematics, Science and Technology Education, 13(8): 4885–4896 

Pouso S, Ferrini S, Turner RK, et al. (2018) Financial inputs for ecosystem service outputs: beach recreation 
recovery after investments in ecological restoration. Frontiers in Marine Science, 5: 375-391. 

Rezai A, Stagl S (2016) Ecological macroeconomics: Introduction and review. Ecological Economics, 121: 181-185. 
Schlüter M, Baeza A, Dressler G, et al. (2017), A framework for mapping and comparing behavioural theories in 

models of social-ecological systems. Ecological Economics, 131: 21-35. 
Xianzhong M, Lei L (2017) Study on Influence of Beijing-Tianjin-Hebei Financial Ecological Environment on 

Regional Economy Development. Economy and Management, 3: 006. 
Xv L, Meng Q (2015) Interference in and Ecological Strategies to Mobile Financial Services Developed by 

Commercial Banks. Open Journal of Social Sciences, 3(07): 194. 
Yin K, Xiao Y (2018) The Effect of Difference of Livelihood Assets on the Farmer’s Choice of the Ecological Fallow 

Economic Compensation Model in Three Gorges Reservoir. Ekoloji, 27(106): 1999-2005. 
Zhang M, Xie L, Ma L (2015) Financial Ecological Environment and Commercial Banks’ Earning Quality: 

Evidence from Chinese Commercial Banks. Journal of Financial Research, 5: 8-24. 
Zhao Y, Pascual JL (2018) Correlation Studies on Corporate Governance, Financial Structure, and Merger and 

Acquisition Premium in Ecological Enterprises. Ekoloji, 27(106): 17-23. 
Zou X (2015) Evaluation and Optimization Approaches of Rural Financial Ecological Environment in Hubei 

Province. Asian Agricultural Research, 7(4): 42-56. 
 


	INTRODUCTION
	CONCEPT AND FEATURES OF FINANCIAL ECOLOGICAL ENVIRONMENT
	Concept
	Features

	IMPACT MECHANISMS OF FINANCIAL ECOLOGICAL ENVIRONMENT ON SMEs FINANCIAL
	Impact Mechanisms of Economic Environment on SMEs Financing
	Impact Mechanisms of Financial Environment on SMEs Financing
	Impact Mechanisms of Financial Environment on SMEs Financing
	Impact Mechanisms of Credit Environment on SMEs Financing

	IMPACT EMPIRICAL ANALYSIS OF FINANCIAL ECOLOGICAL ENVIRONMENT ON SMEs FINANCING
	Indexes Selection
	Data Resources
	Regression Result
	Result Analysis

	OPTIMIZE THE FINANCIAL ECOLOGICAL ENVIRONMENT TO SOLVE PROBLEMS OF SMEs FINANCING
	Maintain Rapid Economic Development
	Improve Financial Market Elements
	Enhance Comprehensive Governance Capability
	Establish Modern Credit System

	CONCLUSIONS
	REFERENCES

